Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



Message Text 

LIMITED OFFICIAL USE 

PAGE 01 WARSAW 06692 091545Z 

43 

ACTION ABF-01 

INFO OCT-01 EUR- 1 2 ISO-OO TRSE-00 OPR-02 FS-01 A-01 PER-01 
/019 W 

048833 

P 091530Z OCT 75 

FM AMEMBASSY WARSAW 

TO SECSTATE WASHDC PRIORITY 7823 



LIMITED OFFICIAL USE WARSAW 6692 
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E.O. 11652: N/A 

TAGS: ABUD, AFIN, PL 

SUBJECT: ACCOMMODATION EXCHANGE 

REF: STATE 235505 

1. EMBASSY IS UNABLE TO RESPOND TO REFTEL WITHOUT CLARI- 
FICATION OF TWO ISSUES. PARAGRAPH 3 OF REFTEL RAISES, 

BUT DOES NOT EXPLAIN, TWO MATTERS CENTRAL TO THE FORMU- 
LATION OF OUR POSITION ON THE ACCOMMODATION EXCHANGE RATE: 

A. WE WOULD APPRECIATE AN EXPLANATION OF THE ASSUMPTIONS 
AND THE METHODS UTILIZED IN MAKING THE DETERMINATION THAT 
THE DISCOUNTED PRESENT VALUE OF USG ZLOTY HOLDINGS IS 

55 ZLOTYS TO THE DOLLAR. OUR OWN CALCULATIONS YIELD A 
SIGNIFICANTLY DIFFERANT RESULT FOR THE ZLOTY HOLDINGS NOW 
BEING DRAWN DOWN FOR ACCOMMODATION EXCHANGE. 

B. WE FIND THE REFERENCE IN THE SECOND SENTENCE OF PARA- 
GRAPH 3 TO "OUTSIDE SOURCES" OF LOCAL CURRENCY AMBIGUOUS. 
PLEASE EXPLAIN IN GREATER DETAIL WHAT SOURCES TREASURY 
HAS IN MIND. 

2. REQUEST EARLIEST POSSIBLE CLARIFICATION OF THESE ISSUES 
TO ENABLE US TO PROCEED WITH OUR RESPONSE TO REFTEL. 
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